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Treasury Weekly Newsletter highlights the performance on the Foreign 

Exchange Market and Money Market pricings. The rates provided in the 

newsletter are for indicative purposes only. 
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KUWAITI DINAR as of 1-Feb-21 

Central Bank of Kuwait announced mid-point 

rate of USD/KWD 0.30275 

 

FOREIGN EXCHANGE HIGHLIGHTS 

 EUR/USD is trading at 1.2126. The markets were caught off 

guard last week after Dutch central bank's governor 

Klaas Knot signaled scope for a deeper cut in the 

Deposit Facility Rate, currently at minus 0.5%. However, 

while the central bank seems to have backed off from its 

dovish messaging, the EUR bulls remain elusive. EUR/USD 

is trading largely unchanged on the day near 1.2130, 

having faced rejection above 1.2150 on Friday. Bank of 

America Global Research sees scope for a downside 

correction over the coming weeks. "The EU economy is 

weak and is weakening further. The lockdown continues, 

and vaccination has been disappointingly slow," the 

bank noted. 

 

 GBP/USD is trading at 1.3735. Anyways, on the positive 

side could be the UK’s 600,000 vaccinations a day and 

recently easing virus numbers from Britain. It should be 

noted that optimism surrounding British Trade Secretary 

Liz Truss’s ability to gain the best trade deal from the US 

and chatters over American stimulus also favored the 

risks. Additionally, the Financial Times’ stated UK PM Boris 

Johnson and Chancellor Rishi Sunak prepare for 

anticipated recovery with a “pre-Budget recovery plan”, 

which helped brighten the risks. Furthermore, US President 

Joe Biden’s call to discuss the much-awaited aid 

package with 10 Republicans eyeing a $600 billion 

budget, versus $1.9 trillion, add optimism to the mood.. 

 

 The USD/JPY is trading at 104.65. 

 

 USD/CHF is trading at 0.8920. 

 

 

 

FX PRICING 

CCY We SELL 

USD/KWD 0.30355 

EUR/KWD 0.36907 

GBP/KWD 0.41789 

AUD/KWD 0.23280 

JPY/KWD 0.00290 

CAD/KWD 0.22820 

AED/KWD 0.08270 

 

 

FIXED DEPOSITS 

 1 Month 3 Month 6 Month 12 Month 

KWD 0.875% 1.000% 1.125% 1.250% 

USD 0.250% 0.450% 0.550% 0.750% 

 


